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CAUTION: This email originated from outside of the Texas Comptroller's email system. 
DO NOT click links or open attachments unless you expect them from the sender and know the

content is safe.
Please see our email below which we have also sent a signed copy via mail.
 
Dear Mr. Hegar:
 
I am writing in my role as Vice President of Reynders, McVeigh Capital Management, an investment
management firm specializing in socially responsible investing. In addition to assets under
management of $3.9 billion, we advise directly on $8 billion. At Reynders, McVeigh, we are long-
term investors in sustainable investing. We believe that sustainable investing is the only way to
uphold the fiduciary duty to manage risk and liabilities that we owe to our clients.
 
On behalf of our clients and the long-term health of our planet, we choose not to invest in fossil fuel
companies. Instead, like the State of Texas, we invest in cleaner sources of energy. We applaud
Texas for becoming the #1 renewable energy generator in the country. As you are aware, nearly 30%
of your state’s electricity is now produced by renewable energy. A recent study indicated that it
would only take one-third of the already proposed solar and wind projects to nearly phase out the
use of coal completely in Texas. Your state led the nation in new renewable energy projects last
year, installing almost three times as many megawatts as the runner-up, California. We also
appreciate that your concern extends to helping remove gasoline powered cars from the road. Texas
recently provided a reported $65 million in subsidies to attract Tesla to make electric vehicles in the
state.
 
Your attempt to create an outlier with our firm for doing exactly what Texas is doing—investing in
the future of energy—seems short sighted and irresponsible. Nevertheless, we wanted to thank you
for publicly identifying us and other firms that share our beliefs. The more awareness we can bring
to the issue, the quicker we all can follow Texas’s example of moving to a more sustainable future.
As a state that prides themselves on deregulation, promoting competition and optionality through
consumer choice, it appears imprudent to have received this letter which is the opposite of what
Texas is in fact doing.
 
We welcome your response.
 
In Friendship,
Maria
 
Maria Demetra Egan
REYNDERS, MCVEIGH CAPITAL MANAGEMENT, LLC
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CONFIDENTIALITY NOTICE: This message (including attachments) is a confidential and privileged communication and intended only for the
addressee. Pursuant to IRS Circular 230, please be advised that, to the extent this communication contains any tax advice, it cannot be used by any
taxpayer for the purpose of avoiding penalties under federal tax law. If you have received this message in error, please notify the sender immediately
and delete all of its contents from your system. Any unauthorized use, distribution or copying of this message (including attachments) is strictly
prohibited.

tel:(617)%20226-9999
tel:(617)%20226-9998
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Freynders-mcveigh-capital-management-llc-%3Ftrk%3Dtyah%26trkInfo%3DclickedVertical%253Acompany%252CclickedEntityId%253A1225920%252Cidx%253A2-1-3%252CtarId%253A1475158583712%252Ctas%253Areynders%252C%2520mcveigh&data=05%7C01%7Cdivestment%40ttstc.texas.gov%7C472f6439769d4c973a0e08da2f983a53%7C2055feba299d4d0daa5a73b8b42fef08%7C0%7C0%7C637874628696244501%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000%7C%7C%7C&sdata=d9QjWNazzcJQpGqeqwZfGbp8Tpw5PkXjJuNCPiGgpK0%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftwitter.com%2FReyndersMcVeigh&data=05%7C01%7Cdivestment%40ttstc.texas.gov%7C472f6439769d4c973a0e08da2f983a53%7C2055feba299d4d0daa5a73b8b42fef08%7C0%7C0%7C637874628696244501%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000%7C%7C%7C&sdata=jzWF7l6eBkABphJ5lDt8pMPrnOFKDIODDDv6WniXRIs%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Freyndersmcveigh.com%2F&data=05%7C01%7Cdivestment%40ttstc.texas.gov%7C472f6439769d4c973a0e08da2f983a53%7C2055feba299d4d0daa5a73b8b42fef08%7C0%7C0%7C637874628696244501%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000%7C%7C%7C&sdata=9cSwE3xjV%2FrxR%2Bn1Kv8imlqjcDOTqtBUsEWmAyLS6UQ%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=http%3A%2F%2Ffreshpondcapital.com%2Findex.html&data=05%7C01%7Cdivestment%40ttstc.texas.gov%7C472f6439769d4c973a0e08da2f983a53%7C2055feba299d4d0daa5a73b8b42fef08%7C0%7C0%7C637874628696244501%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000%7C%7C%7C&sdata=tv1WsOWU0l0Qd6vbSx165w02U4ECqAwLqg1e2y47uqM%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Freyndersmcveigh.com%2F&data=05%7C01%7Cdivestment%40ttstc.texas.gov%7C472f6439769d4c973a0e08da2f983a53%7C2055feba299d4d0daa5a73b8b42fef08%7C0%7C0%7C637874628696244501%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000%7C%7C%7C&sdata=9cSwE3xjV%2FrxR%2Bn1Kv8imlqjcDOTqtBUsEWmAyLS6UQ%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Freyndersmcveigh.com%2F&data=05%7C01%7Cdivestment%40ttstc.texas.gov%7C472f6439769d4c973a0e08da2f983a53%7C2055feba299d4d0daa5a73b8b42fef08%7C0%7C0%7C637874628696244501%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000%7C%7C%7C&sdata=9cSwE3xjV%2FrxR%2Bn1Kv8imlqjcDOTqtBUsEWmAyLS6UQ%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=http%3A%2F%2Ffreshpondcapital.com%2F&data=05%7C01%7Cdivestment%40ttstc.texas.gov%7C472f6439769d4c973a0e08da2f983a53%7C2055feba299d4d0daa5a73b8b42fef08%7C0%7C0%7C637874628696244501%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000%7C%7C%7C&sdata=z14OgC4IRoBQf70Vw1oZXs0cpvtgWcwDMhe9VwZ8IPA%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=http%3A%2F%2Ffreshpondcapital.com%2F&data=05%7C01%7Cdivestment%40ttstc.texas.gov%7C472f6439769d4c973a0e08da2f983a53%7C2055feba299d4d0daa5a73b8b42fef08%7C0%7C0%7C637874628696244501%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000%7C%7C%7C&sdata=z14OgC4IRoBQf70Vw1oZXs0cpvtgWcwDMhe9VwZ8IPA%3D&reserved=0

